
8/9/2019 12:01 PMDwelling Place of Grand Rapids, NPHC
Combined Balance Sheet
Period = Jun 2019

Dwelling 
Place NPHC

Dwelling 
Place 

Foundation

Heartside 
NPHC

Sheldon 
Weston Inc Bridge Street Elmdale Ferguson Goodrich Grandville 

Heartside Harrison Park Harvest Hill Herkimer 
Apartments

Herkimer 
Commerce Kelsey Lch 36 Martineau 

Holdings Midtown New Hope 
Homes Pine Reflections Roosevelt Verne Barry Villa 

Esperanza West Shore Weston White River 
Estates Eliminations Total

ASSETS

110000 CURRENT ASSETS
118950  CASH & CASH EQUIVALENTS 1,656,657 62,153 2,959 0 5,239 4,846 44,869 14,982 4,574 0 54,237 34,977 203,510 73,916 215,567 111,466 11,441 29,155 0 87,764 32,440 291,232 13,911 90,502 272,928 36,649 0 3,355,978
118960  CASH RESTRICTED FOR CURRENT CONSTRUCTIO 0 0 0 0 0 0 0 0 0 273,967 0 0 0 0 0 0 0 0 29,046 0 0 0 0 0 0 0 0 303,013
118989 TRADING SECURITIES 7,873,675 1,281,861 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9,155,537
119015  PLEDGES RECEIVABLE 25,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 25,000
119020  ACCOUNTS RECEIVABLE
119035    RELATED PARTY 2,736,684 0 28,431 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (2,712,320) 52,795
120800    OTHER 44,547 0 0 0 1,239 818 6,571 1,614 547 0 18,907 1,069 8,972 3,252 10,282 1,376 0 3,366 0 2,222 6,277 2,530 286 67,187 30,063 1,239 0 212,362
120860  DEVELOPER FEE RECEIVABLE 202,506 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (90,006) 112,500
121900  PREPAID EXPENSES 36,366 0 18 0 5,924 3,060 30,284 4,103 1,368 0 3,162 15,591 18,325 1,983 27,765 1,773 5,846 3,067 0 22,864 2,324 10,446 383 4,438 77,164 2,603 0 278,857

139900 TOTAL CURRENT ASSETS 12,575,436 1,344,014 31,409 0 12,402 8,723 81,723 20,699 6,489 273,967 76,305 51,637 230,807 79,151 253,614 114,615 17,287 35,588 29,046 112,849 41,041 304,209 14,580 162,128 380,155 40,492 (2,802,326) 13,496,041

PROPERTY AND EQUIPMENT
142500  LAND & LAND IMPROVEMENTS 1,075,996 0 0 0 179,520 62,379 471,641 301,270 1,763 1,167,585 171,663 1,093,353 694,517 80,352 2,080,470 221,873 591,382 9,500 260,000 514,830 214,086 1,167,922 202,862 219,861 1,104,750 118,004 (723,077) 11,282,502
145500  BUILDINGS & BUILDING IMPROVEMENTS 6,861,688 0 0 0 2,407,674 722,668 16,651,036 2,418,108 1,198,958 0 2,476,461 15,167,255 11,840,817 3,965,347 9,311,513 7,403,082 8,382,045 1,033,317 0 9,922,125 11,912,492 16,164,833 1,199,006 2,556,715 15,111,836 1,783,995 (22,877,730) 125,613,240
145750  FURNITURE, FIXTURES, & EQUIPMENT 503,219 0 0 0 558,626 23,338 145,250 65,118 51,103 0 12,875 398,595 914,970 89,913 145,761 57,556 201,016 72,450 0 1,420,306 344,075 147,307 279,820 299,436 668,894 1,015 0 6,400,642
150100  CONSTRUCTION-IN-PROGRESS 985,771 0 0 0 0 0 0 0 0 6,236,349 0 0 0 0 0 0 0 0 1,412,451 0 0 0 0 0 0 0 (309,148) 8,325,423
152800  PROPERTY AND EQUIPMENT 9,426,674 0 0 0 3,145,820 808,385 17,267,927 2,784,496 1,251,824 7,403,934 2,660,999 16,659,203 13,450,305 4,135,612 11,537,744 7,682,511 9,174,443 1,115,267 1,672,451 11,857,261 12,470,653 17,480,062 1,681,688 3,076,012 16,885,480 1,903,015 (23,909,955) 151,621,808
154900  ACCUMULATED DEPRECIATION (3,605,741) 0 0 0 (1,472,694) (659,150) (10,478,807) (883,051) (964,305) 0 (1,576,313) (3,543,758) (3,358,808) (1,867,764) (810,084) (2,936,498) (2,700,023) (996,856) 0 (4,163,173) (958,971) (7,249,878) (1,077,877) (1,641,335) (5,282,762) (1,069,203) 6,173,945 (51,123,108)

169900 TOTAL PROPERTY AND EQUIPMENT 5,820,932 0 0 0 1,673,126 149,234 6,789,120 1,901,444 287,519 7,403,934 1,084,686 13,115,444 10,091,497 2,267,848 10,727,660 4,746,013 6,474,420 118,411 1,672,451 7,694,088 11,511,683 10,230,184 603,810 1,434,677 11,602,718 833,812 (17,736,010) 100,498,700

170000 OTHER ASSETS
170500  RESTRICTED CASH 944,677 0 0 0 297,182 173,052 313,149 527,517 5,439 0 94,858 1,314,448 987,358 12,144 238,377 17,655 711,597 6,749 0 2,302,929 206,474 2,240,260 392,267 45,854 1,240,581 207,842 0 12,280,411
171050  PLEDGES RECEIVABLE- LESS CURRENT 75,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 75,000
171200  DEVELOPER FEE RECEIVABLE 924,207 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (924,207) 0
171220  DEVELOPER FEE RECEIVABLE 24,678 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 24,678
173900  INTEREST RECEIVABLE 1,251,111 0 1,242,599 0 0 0 0 0 50,903 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (2,544,613) 0
173970  ACCOUNS RECEIVABLE-RELATED PARTY 454,692 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (454,692) 0
175900  NOTES RECEIVABLE0-RELATED PARTY 13,438,884 0 9,906,705 0 0 0 0 0 363,058 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (23,708,647) 0
178900  INVESTMENTS 9,499,254 0 7,952,302 100 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (17,446,656) 5,000
178970  BENEFICIAL INTEREST 282,450 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 282,450
180000  INTANGIBLES 0 0 0 0 11,137 0 0 7,725 0 0 0 62,149 73,424 10,354 59,652 0 78,250 0 0 55,641 78,002 41,180 0 1,570 15,180 0 0 494,266

189900 TOTAL OTHER ASSETS 26,894,953 0 19,101,606 100 308,319 173,052 313,149 535,242 419,400 0 94,858 1,376,598 1,060,782 22,499 298,030 17,655 789,847 6,749 0 2,358,570 284,476 2,281,440 392,267 47,424 1,255,761 207,842 (45,078,814) 13,161,805

199900 TOTAL ASSETS 45,291,321 1,344,014 19,133,015 100 1,993,847 331,010 7,183,992 2,457,386 713,407 7,677,901 1,255,849 14,543,679 11,383,086 2,369,497 11,279,304 4,878,282 7,281,553 160,748 1,701,497 10,165,507 11,837,199 12,815,833 1,010,658 1,644,229 13,238,635 1,082,145 (65,617,151) 127,156,546

210000 CURRENT LIABILITIES
210100  CURRENT MATURITIES OF L/T DEBT
210290    RELATED PARTY 0 0 28,431 0 0 0 0 0 0 0 52,392 0 0 0 0 28,431 0 0 0 0 0 0 0 15,550 0 0 (124,803) 0
210690    OTHER 70,181 0 0 0 0 15,141 0 0 0 1,862,433 57 0 0 10,817 0 0 2,207 0 0 2,320 0 0 31,103 14,304 71,096 19,558 (1,862,433) 236,783
211000  ACCOUNTS PAYABLE
211050    RELATED PARTY 0 3,389 0 0 45,465 6,916 355,469 1,079 241,623 11,161 57,957 585 653 20,768 43,592 1,192 385 92,071 7,395 3,905 100,386 1,279 52,912 84,817 44,916 1,861 (1,179,775) 0
211860    TRADE 68,573 0 2,123 0 3,476 1,480 8,312 339 539 0 2,812 8,182 9,859 303 8,472 1,027 136 105 0 4,300 21,661 20,583 7,894 1,500 55,033 602 0 227,311
211870    CONSTRUCTION 23,645 0 0 0 0 0 0 0 0 1,325,173 0 0 0 0 0 0 0 0 344,586 0 838 0 0 0 0 0 0 1,694,243
215950  ACCRUED LIABILITIES 200,246 0 0 0 0 2,156 0 0 0 0 1,696 0 0 472 0 0 1,113 0 0 2,239 0 0 4,003 1,463 10,270 4,441 (1,696) 226,401
215980  DEVELOPER FEE PAYABLE 0 0 0 0 0 0 0 0 0 79,873 0 0 0 0 0 0 0 0 0 0 10,133 0 0 0 0 0 (90,006) 0
217990  DEFERRED RENTAL REVENUE 21,779 0 0 0 774 1,144 4,790 10 151 0 22,363 2,641 3,589 800 667 1,529 628 161 0 813 348 3,185 1,443 15,747 8,300 1,838 0 92,699

219990 TOTAL CURRENT LIABILITIES 384,424 3,389 30,554 0 49,714 26,836 368,571 1,428 242,313 3,278,640 137,276 11,407 14,101 33,160 52,731 32,179 4,469 92,337 351,980 13,577 133,367 25,047 97,354 133,381 189,615 28,300 (3,258,714) 2,477,436

220000 LONG TERM LIABILITIES
220800  TENANT SECURITY DEPOSITS 45,532 0 0 0 800 4,550 13,463 6,573 4,880 0 19,630 9,137 10,148 11,628 20,199 16,825 17,086 6,153 0 15,719 16,511 9,054 8,802 14,395 37,373 7,383 0 295,842
223030  RELATED PARTY NOTES 904,432 0 1,116,569 0 621,974 0 3,406,370 168,786 0 1,532,250 809,340 0 1,082,655 350,000 2,444,547 1,241,569 252,816 80,000 1,298,522 0 1,916,047 1,450,000 0 364,803 4,465,664 202,303 (23,708,647) 0
225980  LONG TERM DEBT, NET OF CURRENT MATURITIE 292,200 0 772,757 0 415,000 583,133 2,000,000 1,354,386 470,000 0 936 2,774,995 527,089 526,508 300,000 0 2,250,374 300,000 0 5,158,891 0 2,400,000 1,154,399 218,481 2,705,942 593,054 0 24,798,143
226000  ACCRUED INTEREST
226090    RELATED PARTY 0 0 2,898 0 0 0 131,532 0 0 0 38,095 0 0 168,529 300,468 265,463 0 75,038 0 0 144,551 903,000 0 94,917 387,696 30,730 (2,542,917) 0
226290    NONRELATED PARTY 0 0 131,532 0 0 0 2,503,663 0 212,701 0 0 437,137 0 208,433 0 0 0 0 0 0 0 1,625,083 0 0 0 0 0 5,118,549
227450  MSHDA 1602 DEFERRED REVENUE 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3,097,429 0 0 0 0 0 0 0 0 0 0 3,097,429
227475  DEFFERED DEVELOPER FEE 0 0 0 0 16,495 0 0 0 0 0 0 0 0 0 314,872 0 0 0 0 0 592,840 0 0 0 0 0 (924,207) 0

229900 TOTAL LONG TERM LIABILITIES 1,242,164 0 2,023,756 0 1,054,269 587,683 8,055,027 1,529,745 687,581 1,532,250 868,001 3,221,269 1,619,892 1,265,097 3,380,086 1,523,857 5,617,705 461,191 1,298,522 5,174,610 2,669,949 6,387,137 1,163,200 692,596 7,596,675 833,470 (27,175,771) 33,309,963

300000 NET ASSETS AND EQUITY
301000  CURRENT YEAR EARNINGS 2,218,067 125,092 66,353 0 (82,232) (2,772) (397,151) (44,446) (14,628) 0 (28,788) (287,890) (143,740) (74,090) (191,270) (95,734) (161,407) 5,118 0 (187,727) (341,942) (349,284) 10,583 (46,314) (33,146) (12,637) 248,629 178,644
302010  NET ASSETS WITHOUT DONOR RESTRICTIONS 40,876,214 1,215,533 17,012,352 0 0 (280,737) 0 0 0 0 0 0 0 0 0 3,417,980 0 0 0 0 0 0 (260,480) 0 0 0 (22,834,855) 39,146,007
302300  NET ASSETS WITH DONOR RESTRICTIONS 570,453 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 570,453
303050  EQUITY - CONTROLLING INTEREST
303160  BALANCE EQUITY(DEFICIT)-CONTROLLING INTE 0 0 0 100 1,474 0 (842,455) 95,237 (201,859) 100 279,359 2,165,674 (271) 1,145,331 29 0 1,569,910 (397,898) 100 (119,591) (11) 930,552 0 578,480 2,018,882 233,012 (19,290,140) (11,833,984)
304900  BALANCE EQUITY - NONCONTROLLING INTERES 0 0 0 0 970,622 0 0 875,421 0 2,866,911 0 9,433,219 9,893,104 0 8,037,727 0 250,876 0 50,895 5,284,639 9,375,837 5,822,381 0 286,087 3,466,609 0 6,693,700 63,308,028

319900 TOTAL EQUITY 43,664,733 1,340,625 17,078,705 100 889,864 (283,509) (1,239,607) 926,213 (216,487) 2,867,011 250,571 11,311,003 9,749,093 1,071,241 7,846,487 3,322,246 1,659,380 (392,780) 50,995 4,977,320 9,033,884 6,403,650 (249,897) 818,252 5,452,345 220,375 (35,182,666) 91,369,147

399900 TOTAL LIABILITIES AND EQUITY 45,291,321 1,344,014 19,133,015 100 1,993,847 331,010 7,183,992 2,457,386 713,407 7,677,901 1,255,849 14,543,679 11,383,086 2,369,497 11,279,304 4,878,282 7,281,553 160,748 1,701,497 10,165,507 11,837,199 12,815,833 1,010,658 1,644,229 13,238,635 1,082,145 (65,617,151) 127,156,546
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